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ACTUAL INVESTMENT EXPENSES
External Investment Advisors - Base Fees
First Quarter Fiscal Year 2011/12

Domestic Equity Base Fees International Equity Base Fees

FIS Group Inc. $ 131,749  Cartica Corporate Governance Fund, L.P. $ 2,137,739
New Mountain Vantage (California), LP 700,753 Knight Vinke Institutional Partners I, L.P. 21,223
Pacific Alternative Asset Management Company, LLC 20,833 Lazard Asset Management, LLC 847,461
Relational Investors Mid-Cap Fund I, LP 650,000

Relational Investors, LP 1,407,671 Total International Equity Base Fees $ 3,006,423
Strategic Investment Management, L.P. 44,254

UBS Alternative and Quantitative Investments LLC 4,262,851  Total Real Estate Management Fees $ 20,514,974

Total Domestic Equity Base Fees $ 7,218,111  Total Inflation Linked Management Fees $ 3,995,758
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AACP India B $ 11,572 EMAlternatives Investments LP $ 244,579
AACP India C 8,982 EnerTech Capital Partners I 40,127
ACON-Bastion Partners Il, L.P. 134,548 Falconhead Capital Partners Il L.P. 176,303
Advent International GPE VI - A, LP 3,750,000 First Reserve X 638,251
Advent Latin American Private Equity Fund V-H 453,750 First Reserve XI 886,243
Aisling Capital IIl LP 883,400 FS Equity Partners V. LP 28,706
Apollo Credit Opportunity Fund I, L.P. (20,528) Golden State Investment Fund 1,832,618
Apollo European Principal Finance Fund, L.P. 1,435,916 Granite Global Ventures Il 92,769
Apollo Investment Fund VI (33,454) GSO Capital Opportunity 363,058
Apollo Investment Fund VII 4,500,554 GSO Capital Solutions LP 108,793
Ares CalPERS CLO (Q Street+Century LLC) (806,966) Health Evolution Partners LLC- FOF 138,227
ARES Corp Opportunity Fund 134,192 Health Evolution Partners LLC - Growth 1,160,523
ARES Corp Opportunities Fund 1lI, LP 1,652,486 Hellman & Friedman Capital Partners VI 1,349,100
Asia Alternative Capital Partners Il, L.P. 82,919 Ironbridge Fund Il 369,079
Asia Alternatives Capital 148,930 KKR Asian Fund LP 3,831,923
Asia Recovery Co Investment 247,525 KKR European Fund Il 287,789
Asia Recovery Fund 378,347 KKR European Fund IlI 1,348,265
AUDAX Mezzanine Fund Il LP 368,131 KPS Special Situations Fund IlI 828,726
Audax Private Equity Fund 111 269,308 Levine Leichtman Capital Deep Val 555,808
Aurora Equity Partners Il 75,604 Levine Leichtman Capital Partners Ill 224,029
Aurora Resurgence Fund C LP 1,272,200 Levine Leichtman Capital Partners IV LP 422,543
Avenue Special Situations Fund VI 111,986 Lexington Capital Partners V 47,879
Banc of America Cal Comm 125,146 Lightspeed Venture Partners VI 240,625
Birch Hill Equity Partners Il LP 362,637 Lime Rock Partners V 911,407
Birch Hill Equity Partners IV LP 68,043 Lion Capital Fund Il LP 1,075,310
Blackstone Capital Partners I 10,502 Lombard Asia lll 363,437
Blackstone Capital Partners VI 1,350,061 Madison Dearborn Capital Partners V 441,413
Blackstone Capital Partners IlI 74,667 Magnum Capital 975,126
Blackstone Communications | 33,558 New Mountain Partners Il (2,234,392)
Blackstone Mezzanine Partners 23,314 New Mountain Partners Il 2,575,285
Bridgepoint Europe IV D 3,173,623 NGEN Partners Il 48,000
California Asia Investors, L.P 151,700 Nogales Investors Fund | LP 113,574
California Emerging Ventures llI 156,562  Nogales Investors Fund Il 64,862
California Emerging Ventures IV 215,671 Palladium Equity Partners Il 1,377,038
Candover 1997 USNo 1L P 167,767 Parish Capital | 79,756
Capital Link Fund | 675,000 PCG Capital Partner Il 244,226
Capital Link Fund II, LLC 619,565 PCG Clean Energy & Technology Fund LLC 495,517
Clarus Lifesciences I 411,100 PCGI Global Opportunities Fund 2 1,098,247
Clessidra Capital Partners 181,031 Prospect Venture Il 540,000
Clessidra Capital Partners Il 1,086,187 Providence Equity Partners V 710,701
Court Square Capital Partners Il 214,598  Providence Equity Partners VI 1,485,571
CVC Capital Partners Asia Pacific Il L.P. 1,081,148 RFG Private Equity (Richardson Capital Limited) 520,613
CVC European Equity Partners IV (B) 303,399 Rhone Partners IIl LP 442,540
CVC European Equity Tndm Fund B 3,114,678 Rosewood Capital V 111,765
Carlyle Asia Growth Partners IlI, LP 589,553 Silver Lake Partners Ill 1,041,758
Carlyle Asia Growth Partners IV, LP 1,485,886  Silver Lake Tech Inv lll Sumeru 39,015
Carlyle Asia Partners lll, LP 2,532,384 Silver Lake Tech Assoc Il 4,676
Carlyle Europe Partners llI, LP 2,506,900 Technology Partners Fund VI 218,417
Carlyle Europe Real Estate Partners, LP 24,879  Thomas H Lee Equity Fund V 157,480
Carlyle Europe Technology Partners Il, LP 564,675  TowerBrook Investors LP (aka Soros Fund 1) 2,039,053
Carlyle Global Financial Services Partners 2,385,520 TPG Partners IV 1,050,213
Carlyle Japan Partners, LP 156,873  TPG Partners V (Umbrella) 3,417,085
Carlyle Japan Partners II, LP 1,781,388  TPG Partners VI 716,317
Carlyle Mexico Partners, LP 115,133  Vantagepoint Cleantech Partner 202,111
Carlyle Partners V, LP 2,612,666  Wayzata Opportunities Fund LLC 1,754,040
Carlyle Partners Kinder Morgan 2,340  WLR Recovery Fund IlI 391,432
Carlyle/Riverstone Global Energy & Power Fund Il 213,625  Yucaipa American Alliance Fund 1,647,769
Carlyle/Riverstone Global Energy & Power Fund 11l 1,135,344  Yucaipa American Special SIT 1,250,607
Carlyle/Riverstone Global Energy & Power Fund IV 3,315,839

Carlyle/Riverstone Renewable & Alternative Energy Fund Il 2,271,976

Carlyle Strategic Partners Il , LP 365,870

Carlyle U.S. Growth Fund IlI, LP 37,563

Darby Converging Europe Mezzanine Fund 30,478  Total AIM Base Fees $ 91,374,183
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ACTUAL INVESTMENT EXPENSES
External Investment Advisors - Performance Fees
First Quarter Fiscal Year 2011/12

Domestic Equity Performance Fees International Equity Performance Fees

Research Affiliates, LLC $ 1,698,729  Genesis Asset Managers LLP $ 8,719,397
Grantham, Mayo, Van Otterloo & Co. LLC 569,069
Total Domestic Equity Performance Fees $ 1,698,729 Lazard Asset Management, LLC 799,412
Total International Equity Performance Fees $ 10,087,878

Total Real Estate Performance Fees $ 46,693,879



ACTUAL INVESTMENT EXPENSES

Other Investment Expenses
First Quarter Fiscal Year 2011/12

State Street Corporation 1,118,508 Duff & Phelps, LLC $ 229,600
Total Master Custodian Expenses $ 1,118,508  Total Appraisal Fees $ 229,600
Axioma, Inc. $ 133,450  KNL Support Services $ 11,127
Barra Inc. 104,674 KPM & Associates 4,556
BlackRock Financial Management, Inc. 1,408,612  Squar, Milner, Peterson, Miranda & Williamson, LLP 16,659
Bloomberg Finance LP 461,742 VELAH Group $ 6,991
Cambridge Associates LLC (1,667)

Capital 1Q 112,355  Total Auditor Fees $ 39,333
Dow Jones & Company, Inc. 3,057

DTCC-Fixed Income Clearing Corporation 1,003

eMBS, Inc. 1,500

eVestment Alliance 31,000

Factset Research Systems, Inc. 527,528

Fan Asset Management LLC 50,756

FTSE International Limited 83,000

FX Alliance, LLC 3,150

Glass, Lewis, & Co., LLC 509,500

Global Financial Data, Inc. 24,995

Governance Holding Co (Formally The Corporate Library) 130,105

GP Analytics 50,000

Institutional Shareholder Services 50,221

Intex Solutions, Inc. 64,800

London Stock Exchange 10,368

Macroeconomic Advisers, LLC 16,380

Mcube Investment Technologies, LLC 18,375

Mercer Investment Consulting, Inc. 65,000

Moody's Analytics, Inc. 15,027

NCREIF 300

NYSE Market, Inc. 10,824

Omgeo LLC 41,356

Options Price Reporting Authority LLC 216

Oracle USA, Inc 229

Oxford Analytica, Inc 39,000

Principal Global Investors, LLC 40,020

Private Edge 323,378

Quantitative Services Group LLC 110,000

SNL Financial LC 20,000

Standard & Poor's Corporation 222,006

The Yield Book Inc. 15,000

Thomson Reuters Markets LLC 135,332

Tradeweb LLC 10,916

TSX Inc. 403

William O'Neil & Company 6,437

Zeno Consulting Group 12,125

Zephyr Associates, Inc. 30,000

Total Portfolio Management Services/Subscriptions

Expenses $ 4,892,474
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Consultant Expenses Legal Fees

Crosswater Realty Advisors $ 24,625  Chapman and Cutler LLP Special Account $ 2,484
Garland Associates, Inc 16,000 Covington & Burling LLP 12,447
LP Capital Advisors, LLC 18,231 Cox, Castle & Nicholson LLP 165,971
Meketa Investment Group, Inc 17,708 Felderstein Fitzgerald Willoughby & Pascuzzi, LLP 8,728
Nichols Consulting 33,000 Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP 1,159
Pension Consulting Alliance, Inc. 171,000 Kirkpatrick & Lockhart Preston Gates Ellis, LLP 15,172
Schaffer Consulting LLC 15,000 Morgan Lewis & Bockius, LLP 73,809
The Townsend Group 45,833 Pillsbury Winthrop Shaw Pittman, LLP 400,326
Total Consultant Expenses $ 341,398  Total Legal Fees $ 680,096
Tax Advisory Services
Cambria Solutions $ 169,970 Securities and Exchange Board of India $ 1,000
Enclipse Corp. 29,580
Propoint Technology Inc. 77,245  Total Tax Advisory Expenses $ 1,000
Pyramid Technical Consultants, Inc. 76,727
SRI InfoTech Inc 25,560
Stanfield Systems, Inc. 13,600 Cogent Partners, LP $ 2,943,268
Trinity Technology Group, Inc. 14,850

Total Transaction Fees $ 2,943,268

Total System Consultant Expenses $ 407,532
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